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3UREOHP
+LJK�VSHHG�GLJLWDO� FLUFXLWV�RIWHQ�EHKDYH�PRUH� OLNH�DQDORJ� FLUFXLWV�� � ,QVWHDG�RI�XVXDO� ´�Vµ�DQG�´�Vµ� WKH�HOHFWULFDO� VLJQDOV
H[KLELW� VXFK� DUWLIDFWV� DV� ULQJLQJ�� RYHUVKRRWV�� XQGHUVKRRWV�� JURXQG� ERXQFH� DQG� D� SOHWKRUD� RI� RWKHU� QRQ�GLJLWDO
FKDUDFWHULVWLFV�� � 7KH� UHDVRQ� IRU� VXFK� EHKDYLRU� LV� WKDW� DW� KLJK� IUHTXHQFLHV� SDUDPHWHUV� OLNH� GLVWULEXWHG� FDSDFLWDQFH� DQG
LQGXFWDQFH�RI�WUDFHV��PLVPDWFKHG�LPSHGDQFHV��HWF��²�WKLQJV�WKDW�DUH�QRUPDOO\�FRQVLGHUHG�D�ZRUU\�RI�DQ�5)�(QJLQHHU�²�DUH
EHFRPLQJ�KDUVK�UHDOLW\�IRU�D�'LJLWDO�(QJLQHHU���,I�D�FORFN�LQ�D�V\VWHP�LV�XQKXUULHG�E\�WRGD\·V�VWDQGDUGV���0+]��MXVW�NHHS�LQ
PLQG�WKDW�UDGLR�UHPRWH�FRQWUROOHG�FDUV�XVH�WKLV�IUHTXHQF\�IRU�WKHLU�5)�FRPPXQLFDWLRQ�����0+]�LV�D�FDUULHU�IUHTXHQF\�IRU�D
W\SLFDO� FRUGOHVV� WHOHSKRQH� DQG� ZDONLH�WDONLHV� DQG� VR� RQ�� � 0RUH� DQG� PRUH� KLJK�VSHHG� GLJLWDO� V\VWHPV� LQYDGH� IUHTXHQF\
UDQJHV�SUHYLRXVO\�RFFXSLHG�E\�5)�WUDQVPLVVLRQ�

+RZHYHU�� WKH� KLJK�VSHHG� FORFN� IUHTXHQF\� E\� LWVHOI� LV� RIWHQ� D� VHFRQGDU\� SUREOHP� WR� WKH� OHVV�REYLRXV� FRUROODU\� RI� PXFK
VKRUWHU� ULVH� DQG� IDOO� WLPHV� SURYLGHG� E\� WKH� ,&V�� � ���Q6�ULVH� DQG� IDOO� WLPHV� DUH� QRW� XQXVXDO� RFFXUUHQFHV� RQ� WRGD\·V� 3&%
DVVHPEOLHV���+RZHYHU�JODPRURXV�LQ�WKH�GLJLWDO�ZRUOG�����Q6�WUDQVLWLRQ�FUHDWHV�VSHFWUXP�RI�VLJQDOV�H[WHQGLQJ�WR��*+]�DQG
EH\RQG���6XGGHQO\��D�'LJLWDO�'HVLJQHU�ILQGV�KLPVHOI�LPPHUVHG�GHHS�LQWR�WKH�5)�DQG�0LFURZDYH�HQHP\�WHUULWRU\���:KDW�XVHG
WR�EH�D�EHQLJQ�FRSSHU�WUDFH�LV�QRZ�D�P\VWHULRXV�WUDQVPLVVLRQ�OLQH��D�SUHYLRXVO\�IULHQGO\�JURXQG�SODQH�LV�QRZ�D�EDWWOHJURXQG
RI� XQVHHQ� FXUUHQWV�� DQG� WKH� HQWLUH� ERDUG� LV� VXGGHQO\� D� FRPELQDWLRQ� RI� VHOI�UHVRQDQFHV� WKDW� DUH� HDJHU� WR� WDNH� DQ\� IDVW
WUDQVLHQW�DQG�JHQHUDWH�XQIULHQGO\�YLEHV�� � � $OO� WKHVH� LQWUXVLRQV�DOWHU� WKH�ZDYHIRUP�RI� WKH�RULJLQDOO\� LQWHQGHG� VTXDUH�ZDYH
VLJQDO�WR�RIWHQ�XQUHFRJQL]DEOH�VTXLJJOH���7KH�HQG�UHVXOW�LV�D�QRQ�ZRUNLQJ�FLUFXLW��RU��DW�WKH�EHVW��D�FLUFXLW�ZLWK�SUREOHPV�

7KLV�DSSOLFDWLRQ�QRWH�LV�QRW�LQWHQGHG�WR�EH�D�VLJQDO�LQWHJULW\�WXWRULDO�²�WKHUH�DUH�SOHQW\�RI�ERRNV�DQG�DUWLFOHV�RQ�WKH�VXEMHFW�
+HUH�ZH�DUH�FRQFHUQHG�RQO\�ZLWK�WKH�DELOLW\�WR�VHH�WKH�WUXH�ZDYHIRUP�RI�´FRQWDPLQDWHGµ�VLJQDOV���,I�VLJQDO�GLVWRUWLRQV�FDQQRW
EH�VHHQ��WKH�SUREOHP�PD\�QRW�EH�UHFRJQL]HG�DQG�VXEVHTXHQWO\�OHIW�QRW�FRUUHFWHG���)O\LQJ�EOLQG�XVXDOO\�UHVXOWV�LQ�SURORQJHG
DQG�KHOSOHVV�WURXEOHVKRRWLQJ�HIIRUW�ZKHUH�WKH�XQVHHQ�SUREOHP�FRXOG�EH�FRUUHFWHG�RQO\�VHUHQGLSLWRXVO\�

&RQYHQWLRQDO�0HWKRG
$�WRRO�IRU�REVHUYLQJ�VLJQDO�ZDYHIRUP�LV�DQ�RVFLOORVFRSH�ZLWK�LWV�SUREH���$W�ORZ�IUHTXHQFLHV�\RXU�UHJXODU�RVFLOORVFRSH�SUREH
VHUYHG�\RX�ZHOO���,W�VKRZHG�\RX�WKH�DFWXDO�VKDSH�RI�WKH�VLJQDO�DQG�LWV�PDJQLWXGH���:RXOG�LW�EH�WUXH�DW�KLJK�IUHTXHQFLHV"

'LG�LW�HYHU�KDSSHQ�WR�\RX�RU�WR�\RXU�FROOHDJXH�WKDW�FRQQHFWLQJ�D�VFRSH�SUREH�WR�D�PDOIXQFWLRQLQJ�FLUFXLW�VXGGHQO\�PDGH�LW
ZRUN��XQWLO�UHPRYHG�"��$�VFRSH�SUREH�KDV�ILQLWH�UHVLVWDQFH�DQG�FDSDFLWDQFH�WKDW�ORDG�WKH�PHDVXUHG�VLJQDO���%HWWHU�SUREHV
KDYH�KLJKHU� UHVLVWDQFH�DQG� ORZHU�FDSDFLWDQFH�� �%XW�HYHQ� WKH�EHVW�RI� WKH�EHVW� DUH�QRW� IODZOHVV�²� WKH\� VWLOO� FRPH� LQWR� WKH
FRQWDFW�ZLWK�WKH�PHDVXUHG�VLJQDO�DQG�DOWHU�WKH�YHU\�VLJQDO�WKH\�DUH�VXSSRVHG�WR�REVHUYH���7KH�W\SLFDO�IHDWXUHV�RI�WKH�VLJQDO
WKDW� FRQYHQWLRQDO�SUREHV�HDVLO\�PLVV�DUH�RYHUVKRRWV�DQG�XQGHUVKRRWV�� ULQJLQJ�DQG�SHDNV�DQG� YDOOH\V� WKDW� DUH� FDXVHG�E\
UHVRQDQFHV�LQ�WKH�WUDFHV�

1HZ�6ROXWLRQ
(YHU\�HOHFWULFDO�VLJQDO�JHQHUDWHV�HOHFWURPDJQHWLF�ILHOG���7KLV�ILHOG�FDQ�EH�SLFNHG�XS�E\�D�VHQVLWLYH�LQVWUXPHQW��DPSOLILHG�DQG
GLVSOD\HG�RQ�WKH�RVFLOORVFRSH�²�DOO�ZLWKRXW�FRQWDFW�ZLWK�WKH�FLUFXLW�DQG�ZLWKRXW�DIIHFWLQJ�PHDVXUHG�VLJQDO�LQ�DQ\�ZD\�

$V�QRQ�FRQWDFW� LQVWUXPHQWV��6FDQ(0�&�SUREHV�GR�QRW�DIIHFW� WKH�PHDVXUHG�FLUFXLW�DQG�FDQ�UHYHDO�VLJQDO� LQWHJULW\�SUREOHPV
WKDW�HYHQ�WKH�PRVW�VRSKLVWLFDWHG�FRQYHQWLRQDO�SUREHV�PLVV�

6FDQ(0�&�&7.����3UREHV�DQG�6LJQDO�,QWHJULW\ �������������$1���
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7KH�VFUHHQ�VQDSVKRW�WR�WKH�ULJKW�VKRZV���0+]�VLJQDO�RQ�D�SRRUO\�GHVLJQHG�ERDUG�DV�PHDVXUHG�ZLWK�WKH����*+]�)(7�SUREH
DQG�WKH�6FDQ(0�(&�SUREH���1HHGOHVV�WR�VD\��WKH�6FDQ(0�&�WUDFH�LV�RQ�WKH�WRS���7KLV�WHVW�XVHG�RQH�RI�WKH�QHZHVW����0+]
RVFLOORVFRSHV��

$V� \RX� FDQ� VHH�� QRW� RQO\� WKH
FRQYHQWLRQDO� )(7� ���*+]� SUREH
FRPSOHWHO\� PLVVHG� KLJK� IUHTXHQF\
ULQJLQJ�� EXW� DOVR� LW� ORDGHG� WKH� SRRUO\
EDODQFHG� WUDFH� DQG�PDGH� FHUWDLQ� SHDNV
´GLVDSSHDU�µ

+LJK� IUHTXHQF\� ULQJLQJ� FDXVHG�E\� WUDFH
VHOI�UHVRQDQFH� UHVXOWV� LQ� H[FHVVLYH
HOHFWURPDJQHWLF�HPLVVLRQ�DW� IUHTXHQFLHV
WKDW� DUH� QRW� FRUUHODWHG� ZLWK� WKH� FORFN
IUHTXHQF\� DQG� WKHUHIRUH� KDUG� WR� ORFDWH
DQG� FRUUHFW� ZLWKRXW� SURSHU� WRROV�� � $V
HYLGHQW� IURP� WKH� ERWWRP� WUDFH�� VXFK
ULQJLQJ� ZLOO� VLPSO\� QRW� EH� IRXQG� HYHQ
ZLWK�WKH�EHVW�RI�FRQYHQWLRQDO�SUREHV�

/DUJH� SHDNV� DQG� YDOOH\V� WKDW� DUH� DOVR
FDXVHG�E\� SRRU� EDODQFLQJ� RI� WKH� WUDFHV
FDQ� HDVLO\� UHDFK� GDQJHURXV� OHYHOV� DQG
JHQHUDWH�IDOVH�WULJJHULQJ�VLQFH�PDJQLWXGHV�RI�WKHVH�DUWLIDFWV�DUH�FRPSDUDEOH�ZLWK�WKH�OHJLWLPDWH�ORJLF�OHYHOV���7KH�HYLGHQFH
RI� LW� LV� LQ� IURQW� RI� \RX�� � $V� VHHQ� RQ� WKH� VFUHHQ� VQDSVKRW�� WKH� RVFLOORVFRSH�PLVLQWHUSUHWHG�a��0+]� VLJQDO� IRU� D� KLJKHU�
IUHTXHQF\�VLJQDO�������0+]��SUHFLVHO\�EHFDXVH�VXFK�DUWLIDFWV�FRQIXVHG� LW�� �/HVV�VRSKLVWLFDWHG� ORJLF�FLUFXLW�FRXOG�EH�HYHQ
PRUH�SURQH�WR�FRQIXVLRQ�DQG�PDOIXQFWLRQ���7KH�)(7�SUREH�ORDGHG�WKH�VDPH�VLJQDO��ERWWRP�WUDFH��WR�WKH�GHJUHH�ZKHUH�WKHVH
SHDNV�DQG�YDOOH\V�GLVDSSHDUHG��EXW�RQO\�IRU�WKH�GXUDWLRQ�RI�WKH�PHDVXUHPHQWV���$IWHU�WKH�SUREH�LV�UHPRYHG��WKHVH�DUWLIDFWV
ZLOO�UHVXPH�KDXQWLQJ�WKH�FLUFXLW�

6SHFLILFV�RI�6FDQ(0�$SSOLFDWLRQV�IRU�6LJQDO�,QWHJULW\�$QDO\VLV

:KLFK�6FDQ(0�3UREH�WR�8VH"

6FDQ(0�(&�SUREH�EHLQJ�DQ�HOHFWULFDO� ILHOG�SUREH�VKRZV� WKH� YROWDJH�RQ� WKH� WUDFHV��ZKLOH�PDJQHWLF�ILHOG�6FDQ(0�+&�SUREH
GLVSOD\V�$&�FXUUHQW�LQ�WKH�WUDFHV�DQG�JURXQG�SODQHV�

8VH�6FDQ(0�(&�SUREH�WR�PRQLWRU�YROWDJH�ZKHUH�D�UHJXODU�SUREH�ZRXOG�EH�XVHG�

6FDQ(0�+&�SUREH�XVHG�ZLWK� WKH�RVFLOORVFRSH� DOORZV� REVHUYDWLRQ� RI� $&� FXUUHQWV� XS� WR��*+]� LQ� WUDFHV� DQG�JURXQG�SODQHV
ZLWKRXW�GLVWXUELQJ�WKH�FLUFXLW�LQ�DQ\�ZD\�

+LJK�)UHTXHQF\�&XUUHQW�0RQLWRULQJ

7KH� LPSRUWDQFH� RI� PRQLWRULQJ� KLJK�IUHTXHQF\� FXUUHQWV� LQ� WKH� FLUFXLWV� ZDV� GRZQSOD\HG� LQ� WKH� FRQYHQWLRQDO� OLWHUDWXUH� IRU
VLPSOH� UHDVRQ� WKDW� WKHUH�ZDV� QR� LQVWUXPHQW� DYDLODEOH� IRU� WKDW�� � +RZHYHU�� KLJK�IUHTXHQF\� FXUUHQW� DUWLIDFWV� FDQ� EH� MXVW� DV
KDUPIXO�WR�WKH�RSHUDWLRQ�RI�WKH�FLUFXLW�

([DPSOH��,QGXFWLYH�&RXSOLQJ�%HWZHHQ�WKH�7UDFHV

,W�LV�YHU\�FRPPRQ�RQ�KLJK�GHQVLW\�ERDUGV�WR�VHH�WUDFHV�UXQ�FORVH�WR�HDFK�RWKHU���7KLV�FDQ�HDVLO\�FDXVH�LQGXFWLYH�FRXSOLQJ�DW
KLJK�IUHTXHQFLHV�²�WKHVH�WUDFHV�EHKDYH�VLPSO\�OLNH�ZLQGLQJV�RI�DQ�5)�WUDQVIRUPHU�ZLWK�DLU�FRUH���7KH�KLJKHU�WKH�IUHTXHQF\�
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WKH�EHWWHU�WKH�FRXSOLQJ���,I�WKH�FLUFXLW�LV�QRW�SURSHUO\�GHVLJQHG�IURP�WKH�VLJQDO�LQWHJULW\�SRLQW�RI�YLHZ��WKH�FXUUHQW�IURP�WKH
DGMDFHQW�WUDFH�PD\�LQMHFW�VHHPLQJO\�OHJLWLPDWH�VLJQDO�LQWR�WKH�WUDFH�LQ�TXHVWLRQ�DQG�FDXVH�PDOIXQFWLRQ�WKDW�ZRXOG�EH�QH[W�WR
LPSRVVLEOH�WR�GHWHFW�ZLWKRXW�SURSHU�WRROV���2IWHQ��HYHQ�LI�WKH�LQGXFHG�VLJQDOV�E\�WKHPVHOYHV�GR�QRW�UHDFK�OHJLWLPDWH�ORJLF
OHYHOV��WKH\�UHGXFH�QRLVH�WROHUDQFH�RI�WKH�FLUFXLW�PDNLQJ�LW�YXOQHUDEOH�WR�RWKHU�LQIOXHQFHV���&RQYHQWLRQDO�WRROV�FDQQRW�VKRZ
WKH�FXUUHQWV�LQ�WKH�WUDFHV�DQG�DV�WKH�UHVXOW�WKH�KXQWLQJ�JDPH�LV�FRQGXFWHG�LQ�WKH�GDUN���6FDQ(0�+&�SUREH�ZLOO�EH�DEOH�WR
LGHQWLI\� WKH�PRVW� SUREDEOH� RIIHQGHUV� E\� VKRZLQJ� RQ� WKH� UHJXODU� RVFLOORVFRSH� WKH� ZDYHIRUP� DQG� UHODWLYH� VWUHQJWK� RI� WKH
FXUUHQWV� LQ� WKH� WUDFHV�� � 2QFH� WKH� KLJK�FXUUHQW� WUDFHV� FDUU\LQJ� KLJK�IUHTXHQF\� �WKDW� LQFOXGHV� WUDQVLHQWV�� HWF��� VLJQDOV� DUH
IRXQG��LW�LV�SRVVLEOH�WR�LQFUHDVH�WKH�YDOXHV�RI�VHULDO�UHVLVWRUV��VSUHDG�WKH�WUDFHV�DSDUW�RU�WR�LQFOXGH�JURXQG�WUDFHV�EHWZHHQ
DGMDFHQW�WUDFHV�DQG�WKXV�UHGXFH�SDUDVLWLF�LQGXFWLYH�FRXSOLQJ�EHWZHHQ�WUDFHV�

([DPSOH��*URXQG�%RXQFH

7R�VLPSOLI\�LW��WKH�JURXQG�ERXQFH�LV�JHQHUDWHG�E\�SDUDVLWLF�YROWDJH�DW�WKH�JURXQG�SLQ�V��RI�DQ�,&�GXH�WR�KLJK�LPSHGDQFH�LQ
WKH�JURXQG�FRQQHFWLRQ�EHWZHHQ�WKH�,&�DQG�WKH�JURXQG�RI�WKH�FLUFXLW���2IWHQ�EHLQJ�FRQVLGHUHG�GXULQJ�WKH�,&�GHVLJQ��LW�LV�QR
OHVV�LPSRUWDQW�LQ�ERDUG�GHVLJQ�DV�ZHOO�� �7RR�ORQJ�RI�D�WUDFH�EHWZHHQ�WKH�JURXQG�SLQV�RI�DQ� ,&�DQG�WKH�ERDUG�JURXQG�FDQ
H[KLELW� KLJK�HQRXJK� LQGXFWDQFH� WR� FUHDWH� KLJK�IUHTXHQF\� YROWDJH� DW� WKH� JURXQG� SLQV� WKDW� FRXOG� EH� VXIILFLHQW� IRU
PLVLQWHUSUHWLQJ�ORJLF�OHYHOV���6FDQ(0�+&�SUREH�ZLOO�DOORZ�WR�HYDOXDWH�WKH�FXUUHQW�JRLQJ�WKURXJK�WKH�JURXQG�SDWK�DQG�WR�YHULI\
LPSURYHPHQWV�PDGH�E\�VKRUWHQLQJ�DQG�VWUDLJKWHQLQJ�WKH�WUDFHV��LQFOXGLQJ�E\SDVV�FDSDFLWRUV�EHWZHHQ�´JURXQG�DQG�JURXQG�µ
HWF�

([DPSOH��*URXQG�3ODQH�2SWLPL]DWLRQ

$� JRRG� JURXQG� SODQH� LV� HVVHQWLDO� IRU� SURSHU� RSHUDWLRQ� RI� D� KLJK�VSHHG� FLUFXLW�� � 3RRUO\� GRQH� JURXQG� SODQH� UHVXOWV� LQ
H[FHVVLYH�HPLVVLRQ�DQG�PDOIXQFWLRQ�RI�WKH�FLUFXLW���%UHDNV�LQ�WKH�JURXQG�SODQH�GXH�WR�SK\VLFDO�RXWOLQH�RI�WKH�ERDUG��QHHG�WR
FRQGXFW� WUDFHV�� HWF�� FDQ� FUHDWH�XQQHFHVVDU\� ORRSV�DQG�SDUDVLWLF� LQGXFWDQFH�� � 6FDQ(0�+&�SUREH� FDQ� HDVLO\� VKRZ�QRW� RQO\
FXUUHQWV� LQ� WKH�JURXQG�SODQH�EXW�DOVR� WKHLU�GLUHFWLRQ��GLUHFWLRQ�RI� WKH�PDJQHWLF� ILHOG� FRUUHVSRQGV� WR� WKH�GLUHFWLRQ�RI� WKH
FXUUHQW�WKDW�FDXVHG�LW����2QFH�WKH�FXUUHQWV�DQG�WKHLU�SURSHUWLHV�LQ�WKH�JURXQG�SODQH�DUH�REVHUYHG��LW�LV�HDV\�WR�PDNH�SURSHU
GHFLVLRQV�WR�RSWLPL]H�WKH�VKDSH�RI�WKH�JURXQG�SODQH���'RQ·W�IRUJHW�WKH�PHWDO�VWDQG�RIIV�EHWZHHQ�WKH�ERDUGV�WKDW�SURYLGH
JURXQG�FRQQHFWLYLW\�EHWZHHQ�WKH�ERDUGV�DV�ZHOO���6FDQ(0�+&�FDQ�DOVR�VKRZ�FXUUHQWV�LQ�WKH�PHWDO�HQFORVXUHV�

&DQ�6FDQ(0�&�3UREHV�(OLPLQDWH�WKH�1HHG�IRU�&RQYHQWLRQDO�3UREHV"

$EVROXWHO\� QRW�� � 6FDQ(0�&� SUREHV� DUH� QRW� VXEVWLWXWHV� IRU� D� UHJXODU� VFRSH�SUREH�� EXW� UDWKHU� DQ� DGGLWLRQ� WR� WKH� VWDQGDUG
SUREH�VHW�IRU�WKRVH�FXVWRPHUV�IRU�ZKRP�(0&�DQG�VLJQDO�LQWHJULW\�LVVXHV�DUH�LPSRUWDQW�

6FDQ(0�&� SUREHV� DUH� $&� SUREHV� DQG� ZLOO� LJQRUH� '&� VLJQDOV�� 6FDQ(0� SUREHV� DUH� GHVLJQHG� IRU� DSSOLFDWLRQV� DW� KLJKHU
IUHTXHQFLHV���0+]�DQG�DERYH����,Q�DGGLWLRQ��VLQFH�6FDQ(0�&�SUREHV
�RXWSXW�GHSHQGV�RQ�KRZ�FORVH�WKH�SUREH·V�WLS�LV�WR�WKH
PHDVXUHG�WUDFH��RQH�VKRXOG�XVH�UHJXODU�VFRSH�SUREH�IRU�DEVROXWH�YDOXH�VLJQDO�PHDVXUHPHQWV���+RZHYHU��6FDQ(0�&�SUREHV
GR�QRW�FRPH�LQ�FRQWDFW�ZLWK�WKH�VLJQDO�DQG�DUH�SUDFWLFDOO\�QRW�OLPLWHG�LQ�WKHLU�EDQGZLGWK���6FDQ(0�&�SUREHV�ZLOO�QRW�PLVV�WKH
VOLJKWHVW� WUDQVLHQW� RU� WKH� VXEWOH� ULQJLQJ� RQ� ZRXOG�EH� VTXDUH�ZDYH� VLJQDO� PDNLQJ� LW� YDOXDEOH� DGGLWLRQ� IRU� HQJLQHHUV� DQG
WHFKQLFLDQV�FRQFHUQHG�ZLWK�VLJQDO�LQWHJULW\�DQG�(0&�LVVXHV���&RQYHQWLRQDO�SUREHV�DUH�VWLOO�QHHGHG�IRU�'&��ORZ�IUHTXHQF\�DQG
DEVROXWH�YDOXH�VLJQDO�PHDVXUHPHQWV�

/LPLWDWLRQV
6FDQ(0�&�SUREHV�DUH�OLDEOH�WR�SLFN�XS�WKH�HPLVVLRQ�JHQHUDWHG�QRW�RQO\�E\�WKH�WUDFH�RU�SLQ�LQ�TXHVWLRQ��EXW�DOVR�E\�DGMDFHQW
SLQV� DQG� WUDFHV�� � %ULQJLQJ� WLS� RI� 6FDQ(0�&� FORVH� WR� WKH� WUDFH� RU� WKH� SLQ� KHOSV� WR� ORFDOL]H� WKH� PHDVXUHPHQWV�� � 6WLOO�� D
MXGJHPHQW� LV� UHTXLUHG� ZKHQ� DQDO\]LQJ� WKH� VLJQDOV� RQ� WKH� VFUHHQ�� � 7\SLFDOO\�� ���PLQXWHV� RI� H[SHULPHQWLQJ� ZLWK� 6FDQ(0
SUREHV�RQ�\RXU�RZQ�ZLOO�JLYH�\RX�D�JRRG�LGHD�RI�KRZ�WR�XWLOL]H�LW�LQ�WKH�EHVW�ZD\�

6FDQ(0�&�SUREHV�PHDVXUH�HOHFWURPDJQHWLF�ILHOGV��QRW�HOHFWULF�VLJQDOV���7KH�ZDYHIRUP�RI�WKH�HOHFWURPDJQHWLF�ILHOG�FDQ�GLIIHU
IURP�WKH�VLJQDO�VKDSH���8VXDOO\��WKHUH�LV�DQ�HPSKDVLV�RQ�KLJK�IUHTXHQF\�FRQWHQW��WKLV�LV�ZK\�\RX�PD\�ZDQW�WR�XVH�6FDQ(0�&
SUREHV����'&�DQG�ORZ�IUHTXHQF\�VLJQDOV��DUH�LJQRUHG�

&UHGHQFH�7HFKQRORJLHV��,QF�


